LLukn ypokoB: ®eTBbl [lyXOBHOro yrnpassieHusa MycysbMaH Ka3zaxcTaHa

MO>XHO N 3aHMMaTbCA Toprossien Ha dopekc?

OYMK

AyJnNo BEPCUA

®opeKc - 3T0 BHEOUPKEBOW BaJIOTHBLIN PbIHOK (COKPALLEHHO OT aHMIMNCKOro csosa Foreign
Exchange, 4To 03HavYaeT «BantoTHbIN 06MeH»). OCHOBHbLIMY Y4aCTHUKaMM pbiHKa (DOpPeEKC ABNATCA
H6aHKK, 6poKepCKMe KOMMNAHUN U MHANBMAYaNbHbIE TPenaepbl. Bpokepckne KoMnaHum TOpryT
BaJIOTON Ha pblHKEe DOPEKC MO XKeNaHUIo KINEHTa.

Toproens Ha ®opeKkce OCyLECTBASETCA NOCPeACTBOM MapXuHanabHOM (margin) caenku. To ecTb
notpebuTens (Tpenaep) OTKpbIBAeT CHET B O4HON 13 BPOKEPCKMX KOMMAAHUIN 1 BKNaLblBaeT
onpeneneHHyo CyMMy KanuTana B Ka4ecTBe rapaHTa. B3ameH Ha 3T0 bpokep gaeT emy B 4OAr AN
TOprosAv BanoTon. Tpenaep BoibupaeT oAHY U3 BaatOTHLIX Nap (Hanpumep, EUR / USD) n xaeT,
NnoKa KynJjeHHas UM BaftoTa BblpacTeT uam ynaget. Ecam nporHo3 Tpengepa cobiBaeTcs, npubbiib
nNpnbaBnAeTCa K rapaHTUPOBAHHOMY KanuTany. A B C/iydae Heyaayn 6pokep yaepxusaet
npuynTalroLyoca emy cymmy ns kanutana (petea «lWapunat Ha Popekce», Il 3acenaHune CoseTa
EBpa3uincknx ets, Ctambyn, 21-22 gekabps 2018 r.).

BanioTHasa TOprossisa Ha pbiHKe (hOPEKC CTPOro 3anpelleHa co CTopoHbl LWapuaTta. OCHOBHbIe
NPUYMHBI Cnegytowme:

1. Ha pbiHKe opeKkc HabnopaeTcs poCcTOBLLUYECTBO.

®uHaHCoBOE NJevo, NpenocTaBasemMoe bpokepom Tpenaepy s ToOproean (ccyna,
npepocTasnsemMas bpokepom Tpengepy). Cymma kpeauta MmoxeT 6biTb B 10, 20, 100 pa3 n bonbLue
CYyMMbl Aen03nTa KNeHTa, KOTOpbIA cynTaeTcsa ccynon. CnefoBaTeNlbHO, posioBep, 3apaboTaHHbIN
H6poKepoM Mo KpeamnTy (KOMUCCKSA CO CYeTa 3a NEPEHOC NO3MLNN Ha CedyLWmnin 4eHb), cnpen
(pasHMLa Mexay LEeHON «3anpoca» BaJtOTHOM Napbl 1 LEHON «NPEeAJIOKEHNS»), N Apyrne NnofobHbie
BbIMJ1aThl NOAJIEXAT POCTY. Y4yeHble YeTbipex Ma3xaboB eANHOAYLLHO COracuaNCh C TEM, YTO
HefonyCTUMO 13BNeKaTb Npubbiib 13 ccyabl (anb-KacaHun, bagan anb-CaHanur, 7/395. MaBaxuby
anb-Ixanun Wapxy Myxtacap Xanun, 4/546. ®aTxy anb-Yaxxab, 1/327. Anb- Myruu, 4/211). 06 3Tom
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roBopuTcs B noctaHoBneHnn Nel0 (2/10), NpMHATOM Ha BTOPOM 3acefaHnn AKagemMmm nciamckoro
thmkxa B 1985 roay: «Ecam fo/mKHMK He BbINAATUT SOAr BOBPEMS, NPUObIb UAN LOMONHUTESbHbIE
LEHbIW, NMOJIy4YEHHbIE CBEPXY, @ TaKXXe Haanyue ycaoBuin o ntoboin Npubbiin nam NpoLeHTa no ccyae
C HaYana AEeNCTBUS LOroBopa, CHMTAIOTCA 3anpeLeHHbIM POCTOBLLMYECTBOM (MPOoLeHTaMm) C TOHKK
3peHunsa WwapunaTa» (KypHan Akagemumm ncnamckoro dukxa, Ne2, 2/735).

2. Mpu nOoKynkKe " npoaae BaJiloTbl OTCYTCTBYeT CUCTEMa oOMeHa HaNMYHbIX AEHer.

Ha pbiHKe hopekc 0OMeH BantoTbl OCYLLECTBIAETCS B 3/IEKTPOHHOM BMAE, NO3TOMY CAeNaTh 3TO 3a
Ha/IMYHble LEeHbIM HEBO3MOXHO. YTOObI peann3oBaTb MPUHLMUM HAJIMYHBIX AEHEr C TOYKU 3peHns
XyKMa, Npu coBeplieHnn 6aHKOBCKMX NepeBOAO0B AeHbIM AO/KHbI ObITb HEMELIEHHO NepeBeeHbl
Ha cYyeT KAneHTa, 4Tobbl MOXXHO BbIJIO MOTPATUTL UX MO CBOEMY XXENaHMUIO U CHATb B Jitoboe BpeMs
(XKypHan AkagemMun ncnamckoro gpukxa, Ne6, 1/453).

ITN YyCJI0BUA HE YHUTLIBAKOTCS NPW TOProsie Ha hopekc.

Y knneHTa ®opekc HeT Apyroro npasa, KPOMe Kak NoKynaTb U NpofAaBaTh BaMoTy. OH MOXeT
NONyYUTb AEHLIN Ha CBOM CHYET TOJIbKO B TOW BasloTe, B KOTOPOW OH UX BAOXUA. Henb3s
CMOJIb30BaTb KYMJIEHHYIO MHOCTPAHHYIO BaioTy. BbIBECTU AeHbI 1 MOXKHO ByaeT TobKO noce
NOKYNKu Teko 1 3aKpblTust caenkn. OQHaKo CpecTBa CHUMAOTCS He HanpsMyto ¢ COBCTBEHHOIO
cyeTa KOMMaHWK, a TONbKO YeKOoM 13 BaHKa, B KOTOPOM Yy KOMMaHUM eCTb CYET.

3. PbIHOK POpeKC HAaHOCHUT yu.l,ep6 KJINEHTY U DKOHOMMUKE B L EeJIOM.

dopekc conepXnT 60/bLLOE KOMYECTBO KPeAUTOB, Ae3MHMOPMaLMI0, CTYXW, MOHOMOJINIO,
MOLLEHHNYECTBO, ObICTPOE N3MEHEHME LieH, BbiCTpoe npuobpeTteHne Ybnx-nnbo cbepexeHunn
Ccnocobom, He pa3peLleHHbIM WapraToM. ITK AeNCTBUSA NPUBOLAAT K 3anpeLLeHHOMY NoefaHunio
MMyLLECTBa APYrux Jiloaen. B To )xe Bpems 3TOT BUA TOProean HaHocuT Bonbluon yuepb obuiectsy
N BedeT K 3KOHOMUYeckoMy ynaaky (XKypHan Akagemun ncnamckoro gpukxa, Ne22, 229).

4. Acnonb3oBaHue GPOKepOM 3aJ10)KEHHOro KanurtaJsia CiuTaeTca PpoCTOoBLLUYE€CTBOM.

BONBbLWINHCTBO YYeHbIX CKa3aan, 4TO «KpeaUTop He MOXXeT UCMOoNb30BaTb FrapaHT, NpeaoCcTaBleHHbIN
3aeMwmKom» (Xawunsaty nbH Abuaunn, 10/83. bagasu ac-caHawr, 6 / 120-121. 6H anb-bapp, Anb-
Kadgw, 414. Hasaswu, PaynaTty aT. -TonmbuH, 2/181. Anb-baxyTu, Kawwady anb-KaHa, 5/1585). 310
noTtomy, 41o Yban noH Kaab, Abagynna nbH Canam n N6H Abbac (na byaet nosoneH nmmu Annax)
cKasanu: «Ecnm ponr npuHOCUT € coboM N3NNLLEK, TO 3TO POCTOBLLMYeCTBO (pnba)» (banxaku, ac-




CYHaHy anb-kKybpa, 5/349-350).

Mo3TOMy MCMoJsIb30BaHMe 3asora bpokepoM cYMTaeTCs PoCToBLLNYeCTBOM (Abayna3us ®apanx
Myxammapn Myca, AxkaMy anb-MyTaZxupa bun-xamuw (oupacaTtaH GUKXUAT MykapaHa), 1381-1383).

5. Toproensa Ha Popekc - 3TO a3apT.

Ha pbiHKe ®opeKC HET peanbHOM TOProan Mexay Tpengepom n bpokepom. CTOPOHbI AenatoT CTaBKy
Ha rapaHTVMPOBAHHLIN KanuTaa 1 TOJIbKO XAYT, NOKa BafloTa BbIpaCTeT WM YNaAeT. 3T0 a3apT. IT0
3anpeLLeHo wapraTtom (deTsa «lMonoxeHne hopekc B WapnaTe», TpeTbe 3acefaHne CoseTa
EBpasuncknx ets, Ctambyn, 21-22 nekabpsa 2018 r.).

B cBS3K C 3TUM 3anpeLLeHo noay4YaTb Npubbinb Ha pPbiHKE OPEKC, Tak Kak B HEM eCTb POCT,
a3apTHble Urpbl, HE3aKOHHOE NPUCBOEHME Ybeir-NMbo coBCTBEHHOCTU, U Takas TOProB/s HAHOCUT
ywiepb KANEHTY 1 3KOHOMMKE B LIEJIOM.

®opekc bbin 3anpewieH Komntetom et Ernnta, CoBeToMm (heTB MycynbmaH EBpa3nn (PeTBa
«MonoxxeHune opekc B WapunaTte», lll 3acenaHne EBpasninckoro coeeTa ets, CTambyn, 21-22
nekabpsa 2018 r.), Akagemmen ncnamckoro dukxa (MoctaHoBneHne 18-ro 3acefaHunsa AkagemMmunn
ncnamckoro mkxa Ha dopekce, npowegwero B Mekke 8-12 anpensa 2006 r.) n ap.

XyKMm:

ToproBnsi Ha ®opekc BKJIIOYAET POCTOBLLMYECTBO, a3apT W NoeaHne Yy)KOoro NMylLLlecTBa
He3aKOHHbIM CMOCcoboM, NO3TOMY 3aHMMATbLCA 3TUM 3anpeLleHo. KpoMe Toro, 3anpeLleHo noslyyaTb
[0X0[, Ha pbiHKe ®OpeKC 13-3a TOro, 4TO BajlloTa HE peann3yeTcst HaJIMYHbIMMK (PeasibHbIMU 1
OLIEHOYHbIMI), @ TaKXXe HAHOCMTCS yLLepb AMYHOCTI N SIKOHOMUKE B LIEJIOM.

© ABTOpCKME NpaBa Ha CTaTbM M OCYLLECTB/IEHHbIE MEPEeBOAbl CTaTeN 13 APYrux NCTOYHNKOB
npuHagnexat canty Azan.kz.

YbennTenbHas npockba K nuam, Npon3BoASLLAM KOMMPOBAHME N PAacnpOCTPaHeHVe B COLMAbHbIX




CeTHAX M UHbIX CanTax ntobbix MaTepKnanoB pecypca Azan.kz, B 06s3aTenbHOM nopsagKe yKas3blBaTb
aKTUBHYIO CCbIJIKY Ha NUCTOYHUK.




